Cost Recovery Action Group, Inc. 800 Connectiout Avenue, NW
Washington, DC 20006

Telephone: 202/898-2090

Facsimile: 202/898-2086

May 5, 2003

The Honorable William M. Thomas
Chairman

The Committee on Ways and Means
U.S. House of Representatives

1135 Longworth House Office Building
Washington, DC 20515

Dear Mr. Chairman:

In February, we wrote a letter urging you to include expansion and extension of
the 30-percent expensing allowance in the Economic Growth and Jobs package
currently under Congressional consideration.

Today, we write to thank you for including a 50-percent expensing allowance
through 2005 in your Chairman’s mark. Reducing the cost of capital will restart
business investment, enhance productivity and create jobs. The combination of
expensing, dividend tax relief, and rate reduction will be a powerful economic
stimulus for both the short term and the long term.

We applaud and thank you for your leadership.

Respectfully submitted,
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